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MARINE DEAL GETS

HARD DEATH BLOW

Of 608,593 Shares Voted at
Mooting 530,072 Against

British Sale.

END COMES PEACEFULLY

Franklin, Optimistic as to the
Future of Company, Says

Incident Is Closed.

After more than yar of fiip.flopplnf,
which would liave don credit to the
moit active circus acrobat, the funeral
aermon was read yaaterday over the fa-

mous Marine deal and the remains of
that transaction, which have kept Wall
Street on rdtre for the last twelve
were In the neighborhood of 100 persons
at the obsequies, which were held In the
company's office In Hoboken, To Judge
from the countenances about the room,
when the final vote showed that the
stricken deal would never return to life,
iho mourners among the number were
few.

Out of a total of 606, S91 shares voted
at the meeting, 119,07) war against the
plan for the ami of the British ships
and assets of the "Marine company to a
British syndicate for 27,000,000. The
remaining 78.521 shares were voted In
favor of the deal.

Nowhere about the room In which the
session was held was there to be seen
any evidence of the bitter fight which
has been made In the paat few weeks by
the two factions one favoring the sale
and the subsequent liquidation ot the In.
t r ration al Moreantll Marin Company
and the other opposing the plan. Every-
body In attendance at the meeting was
genial and apparently happy nd, were It
not for the way In which the vote stood,
aa observer would hay been unable to
understand that there was the slightest
division of opinion on any question.
None of the acrimonious cenment and
hitter debate which usually mark a
meeting of this kind waa In evidence.

The meeting ws oalled to order
promptly at noon, and after the secre-
tary had read the call for the meeting
P. A. S. Franklin, president of the com-
pany, announced that he was ready to
take a vote on the sal proposition at
once. He asked if there wr any re-

marks to be made, but with on xeep-tlo-

there waa none who cared to talk
about the deal In any way. M. Francis
Snowber, a preferred stock holder, was
the only one to make any Inquiry. He
asked Mr. Franklin If the Brltlah solici-
tors, through whom the offer to purohase
was made, were to receive any commis-
sion, to which Sir. Franklin replied :

"No, sir. not from us." Mr. Snowber
then asked If they were to receive a
commission from anybody, and the reply
was: "Not that I know of."

Voting Take Half Hour.
Ths polls were opened and the voting

proceeded for perhaps a half an hour,
after which the vote were counted and
the result announced. The motion on
which the vote waa taken was made by
John Perry, a director of the company,
and was aa follows:

"Retolved, That the stockholders of
this company concur in the following
resolution of Its board of directors passed
at a meeting held on May 2, 1919: 'Re-
solved, That (the stockholders concur-
ring) the International Navigation Com-
pany, Ltd., be advised that this board
approves the acceptance of the offer of
Album, Morris, Crisp A Co. to Harold
A. Sanderson, dated May I, 1919, for

ne purchase of the assets of Internat-
ional Navigation Company, Ltd., Oceania
Steam Navigation Company, Ltd., Brit-
ish and North Atlantic Steam Naviga-
tion Company, Ltd., Atlantic Transport
' 'ompany. Ltd., and Frederick ' Ley land
& Co., Ltd., Including th Harland A
Wolff building contract.' "

Ot the 78.621 share voted In favor
of the deal, 52.613 were preferred shares
an! 2i,908 shares common. The 630,072
bares voted in the negative Included

: 04,1:6 of the preferred shares and 245.-- ii

of the common. When the vote was
announced the chairman declared the
motion lost

John w. Platten, a director of the
company, who with F. W. Scott, also a
director, has led the opposition to th
sile. addressed the meeting after th
vote was taken, setting forth hi atti-
tude with respect to th management of'the company. He made It plain that
th division on the sale waa purely an

honest difference of opinion," and that
the stand he had taken In no way re
fected his feeling toward th manage-
nsMtt of the Marine company in its gen-
eral business policy.

"An impression ha ben created.'' he
eald, "that there Is a controversy be-
tween the director in connection with
this matter. However, It la simply a
'iuestion ot an honest difference of opln-- 1

'ii as to whether the company should
fell its British properties and does not
III any way Involve the management of
thn company. In fact, it can be said
vltha it reservation that we ar In full
accord with the business policy of the
con.pany and have great confidence In
Ita future under the present manage-
ment "

Injunction Is Denied.
Just prior to the Hoboken meeting

the application of John O'Connor, a
Ftockholder, for an injunction restrain-
ing MM company from putting the sale

a vote had been denied by Judge
Hand in Federal District Court. It
was brought out during argument on

ne application that sufficient proxies
hid been obtained by the opposition
proxy committee to defeat the sale and
t'i court decided that the injunction
Would be unnecessary.

Yesterday afternoon Mr. Franklin
said that the matter was closed one
nnl for all. He pointed out that U

tori had done their duty and had
submittal what they believed to he a

Proposition to the atockholders
with the recommendation that It be

The stockholilt-r- thought other- -
lie said, and the whole matter
there. He was asked If he y

renewal of the offer on a
if financial basis, but he reiterated

th U the Incident was closed.
A 4 to th future for the company and

for American merchant shipping general-
ly. Mr Franklin appear to be very op-
timistic He pointed out that every-
thing depended on the future attitude
of i fnited ritates Government towardprivate shipping enterprises, and said
thai if congress should pas law which
sr.) to obtain fair return to

H shipping capital ther i
every reaion to look forward to a very
rosy future. He said that If these laws
should he passed, the company would
go ahead and In all likelihood expand
and continue to make a great deal of
money for the stockholders.
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PLAN TO EXTEND

FOREIGN CREDITS

Twenty-fiv- e Leading Bankers
Choose Committee of

J. P. MORGAN CHAIRMAN

ci ...w.m.i n l..i krr... t .

Indastrial Lines and Large
Financial Centres.

Twentr-flv- s or more of th leading
bankers In this city In conference yes-

terday at th offices ot J. P. Morgan
Co., with H. P. Davison aa chairman,
chose a committee of organisation to
put through gigantlo plana for extending
foreign credit on a scale never before
attempted outside of th credit extended
to the belligerents by the Oovernmant
following our entrance Into the war.
The slse o'f th foreign credit that are
needed can be measured only by th
abnormally large European need for
American goods, and th organisation
of America' banking and industrial re-
sources to proceed on th broadeat
possible, basis.

The New York committee of organi-
sation, which was picked out yesterday,
was as follows: J. P Morgan, chair-
man ; James H. Alexander, president of
th National Hank of Commerce : James
S. Brown of Brown Broa A Co. ; Allen
B. Forbes of Hums. Forbe A Co. : Alvln
W. Krech, president of the Bqultabl
Trust Company ; Char! "H. Habln,
pretMant of th Guaranty Trust Com-
pany : Jacob Bchlfl of Kuhn, Loeb A Co. ;

Jam A fttillman, president of th Na-
tional City Bank ; Seward Prossar, presi-
dent of th Banker Trust Company,
and Albert H. Wlggin. chairman of the
Chase National Bank.

Th possibility that th German slgn-tn- g

of th terms of peacs will be ob-

tained by th close of th week caused
th bankers, who have th responsibility
of seeing to It that America doe her
share In financing Europe, to hasten
their plan for devising an adequate In-
strument and organisation to finance th
huge transaction that ar In prospect
Mr. Davison, on hi way back from Chi-
cago, where the banker received his pro-
posal with acclaim and voted to choose
a committee of organisation from th
clearing house member In that city, de-

cided to summon by telephone all the
available banker in New York to an
informal conference, and a a result of
this action mora than twenty banker
cam to th Morgan offices yesterday
afternoon.

Who Attended Meeting.
Included In the list In attendance

were H. P. Davison and Thomas Coch-
ran ot the Morgan firm, James s. Alex-
ander, Seward Proaser, Walter E. Frew,
president of the Corn Exchange Bank ;

Otto H. Kuhn of Kuhn. Loeb Co.,
Charles H. Babln, William Woodward,
president of th Hanover National
Bank ; James H. Fulton, an executive
man-ige- r of the National City Bank;
Alvln Krech, Ernest Stauffen, vie, president

ot th Liberty National Bank W.
E. Bell of Harrl Forbes A Co., Gray-
son M. P. Murphy, of the
Guaranty Trust Company ; Jackson
Reynolds, of the First Na-
tional Bank ; E. V. R. Thayer, president
ot the Chase National Bank Stephen
Baker, president of the Bank of the
Manhattan Company; James s. Brown
ot Brown Brother A Co and Charles S.
Sargent. Jr., ot Kidder Peabody A Co.
Lee Higglnson A Co., also were repre-
sented.

Following the conference, which he
described as an Informal meeting, H. P.
Davison said that the bankers in Chicago
received his plans with enthusiasm, saw
the necessity of coordination of Amer-
ica's Industrial and financial resources
and decided to form at once a commit-
tee of organization. Boston bankers have
discussed the Situation and will hold a
formal meeting In the near future, ac-
cording to Mr. Davidson, who said that
the programme being discussed would
take In every city ot financial im-

portance In the United States. Respond-
ing to Questions, (Mr. Davidson said in
part :

Consideration t being given to the
organisation of Industrial lines and a
definite committee In each line will
probably be selected. Thus far no for
mal step has been taken. Some of the
industrial lines, which may be expected
to .sell their products in Europe and Join
the vlans for participation In foreign
credits, are textiles, copper, steel and
tobacco. Neither the bankers' commit-
tees nor the Industrial committees will
exclude any industry or any bank from
a participation in the programme that
may be decided upon eventually.

"Regarding the extension of credits to
European countries no specific request
has been received by the local bankers,
but all of the European countries need
to place loans. In connection with the
cable despatch to th effect tliat the
Belgian Government waa making arrange-
ments to borrow here, I may say that so
far as I know nothing definite has bean
done In the matter and an extension, of
a loan to the Belgian Govrnment may
become part of the big plan.

Banker Approve Plan.
"Bankers In this city and elsewhare

appear to he unanimous in the expres
sion of approval or the plan of co-

ordinating th supply and demand of
credit In the Interest of the entire coun-
try. The proposal does not retard any
private loans now under negotiation. For
example, the successful Swedish Govern-
ment loan waa financed and distributed
without interference with our plan In
any way. In general, however, banker
are impressed with th need of coord-
inating the credit demands of Europe. It
is possible that a big debenture corpora-
tion will be formed to finance the, credits,
which fundamentally will be used to en-

able Europeans to buy good produced
In the United States, but which might
to a moderate extent permit a European
country to buy In. some other country
than the United State, provided It were
good business to finance th transaction.
There, of course, will be some export of
capital, but th bulk of credits will b
used to extend the foreign trade of th
United States.

'I must emphsslie that I am stating
merely the plans which are being dis-
cussed y In the light of our pres-
ent underjtandlng of th subject It I

possible t'uit If a big corporation 1

formed It will be able to Issue deben-
ture of a nature that will be attractive
to Investors Personally I should Ilk
to ee a single and standard form of
debenture, on so well secured that Its
value could not be questioned Never
theless at the present time It has not
been determined what the form of se
curity or its guarantee will be.

"It 1 certain that th total amount
of credit that must b granted. If th
producer la th United States ar to

U to European consumers, will b
large, but Just how large cannot even
be approximated at the present time
On a normal xvuropean consumption of
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every Important step that 1 taken 1

being communicated to th authorities
In Washington and France and close co-
operation is anticipated. Thus far no
objection has been raised or sustained to
the further development of our plans of
coordination. The fact Is that every
one should benefit at nobody's expense.
Undigested Liberty bonds, provided the
proper machinery for European
countries to buy goods In the United
States and to pay for them Is set up,
will get digested with ease. The Ameri-
can producer will get for his ld

In Europe, or debenture, if h
prefer them, and th American investor
will have an opportunity to Invest In an
attractive security, to be sold on a busi-
ness basis. The programme, however. Is
till Incompletely worked out and much

remain to be done before our industrial
and resources are coordinated."

ROYAL SI7TCH

Cosaasaar 25 Per Cent.
Flnnl

According to despatches re-

ceived here yesterday, the Royal Dutch
Company has declared a final dividend
of 15 per cent, making the total for the
year 40 per cent. Stockholders here will
receive about 13.25 In dividends at pres-
ent exchange rate. Th Interim dis-
bursement made in February, totalling
15 per cent., gave stockholders in this
country $1.11, making the total distribu-
tion on shares held here about 55.36 for
the year.

Under the plan recently announced by
the company for the distribution of new
stock, holders will have the right to sub-

scribe to the new stock at the rate of a
new share for every four shares now
held at par. On the fiver hare held, If
the plan go th final dividend
will be paid alo on the new stock.

Texa Producing Dividend.
The Texas Producing A Refining

Company declared an initial quarterly
dividend of 4 per cent, payable on July
16, 119, to stockholders of record on
July 1, 1919. The company expects to
bring in a well In the next three days.
The second well Is drilling 1.100 feet.
offsetting a well making 1.200 barrels.
Drilling on the third well has begun.

Central Coil Coke, q.
91.50 June 3

Central Opal a Coke, pf, q.
II ;j June II

Chicago Railway Equipment
Co.. q, 114 Jms J

Pair Oil a 3a. q, 17, Jui.e IS
Ureat Korthsrn Rullway

Corpn., q. 11.75 July 1

Kansas City, Ft Scott a
Memphis, pf, trust ctf.
q, 1 Juno i

Julius Kayaer Co., 2 , June 10

Julius K. yser Co., 1st pf.
q, 1 July 11

Manhattan Bhlrt Co.. pf. q.
1

Montgomery, Ward Co.,
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United Drug. Id pf, q.
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Bank of Manhattan, q, 5 Juna 21

Fairbanks Co., pf. q, 1 June 10

Flreatona Tlra A ltubb.r
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Firestone Tire Hut ' -

Co, pf, q, I tjw July l
Mine Kill Schuylkill

Haven, a a. 3 Juna 10
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MORE WIRE POWER

House Committee Keport Asks
Interstate Rat Control

for Board.

Spteittl Drtpatr to TBS So.
Washington, June 1. Hope that the

owning railroad legislation will vest In
the Interstate Commerce Commission
rate fixing control over wire systems do-

ing an Interstate business Is expressed In
the formal report of the House Intimate
Commerce Committee on the bill repeal-
ing Government control of telephone and
telegraph wires. Consideration of the
wire control bill will he taken up in the
Hous and th bill probably
will be passed speedily.

The report says In connection with
rate fixing: "As the President ha ad-
vised Congres that he would turn back
the railroads at the end of the present
year, it Is hoped that In the proposed
railroad legislation provision can be
mad to give to th Interstate Com-
merce Commission more complete regu-
latory power over wire systems doing an
Interstate business, so when th alx
month period provided for in th above
amendment to this aot expire the com-
mission will have authority to act upon
rate and other matters without leaving
what might otherwise be an embarrass-
ing and contusing Interval."

The report explains that by having the
aot go In effect at the end of the month,
on which the President signs the bill
rather than on th exact data of his
approval, accounting by varlou com-
panies returned will be much simplified
and unnecessary expense avoided.

The report explain why the present
rates are extended for six months In-
stead of th ninety day period provided
In the Senate hill

"Tour committee believed that the
period of ninety daya contained In the
Senate act, too short to permit th com-
mission or regulatory body to nass on
the hundreds of application which would
oe nia in view of th differing require-
ment and condition In the several
Elates, UN In Ohio, where before an
application can be passed upon valuation
must b made, or In Michigan, where
the municipality must Join with the com-
pany in making the application."

In explaining the extension from sixty
days to ninety days for the time re-
quired for the President to make hisreport on Government control of wire
communication the report said that sixty
days would be Insufficient.

TO INVESTIGATE COAL BATES.

I. C. C. to Look Into Relatlsaeklp
of Lake and Rail bargee,

Washington, June 1 Investigation
Into the relationship between the rateson coal via the lakes to Minnesota,
North Dakota, South Dakota and the
northern rortion of Wisconsin from
mines In Ohio and West Virginia andme rate on coal by rail to th same
destinations from mine In Illinois and
Indiana, was .ordered to-d- by th In-
terstate Commerce Ognmlsston.

.Many complaints alleging that the
Increase In the rates from Ohio and
West Virginia, amounting to 63 cents a
ton. disturbed the relation to the rates
from Indiana and Illinois hitherto ex-
isting, which were advanced 66 cents
a ton. have been received, particularly
from dock operators on the lakes. Hear-
ing waa set for June 15 in Washington.

Pralrte Paanp Lima Dividend.
iNDaWgNPiNci, Kan., June H. The

Prairie Pump Line y declared a
dividend of 53, payable on July 51. on
stock recorded to Include June 50.
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Capital, Surplus and Undivided Profits Over Million Dollars

A UTHORIZED Executor, Trustee,
Adniinifltrator Guardian. Receives Dc

posits, subject to check, and allows Interest
Daily Balances. Acts Transfer Agent, Regis'

and Trustee under Mortgages. Receives
securities for safe keeping and collection of income.

COMMERCIAL LETTERS

COFFEE MARKET.

coffee msrket yesterday
seesaw affair, with fluctuations

sentiment Influenced or-

ders either way. call prices
were points below previous
ciuae, with longs profits. Later

trad Interests took hold
market price until De-

cember had made high, 19.75.
Just befor demand eased

longs atjam freely, caus-
ing sharp break, gain be-
ing final prices being
points lower.

local spot market quiet but,
firm, with quoted nominally

204c
IUnge priose

June
Jiul
August
September
Ocwtier.
November.
December.
Jaauiry.

t'ruary.
Marib

Open. High.

mi ii.ii

as

vcr)

C1a.

19.9697
1I7.0
19.41-4-

Coffee cables unchanged 14flM
Kirjiasg unchsiigcd

Kereipta bag, stock
Santo unchanged 11400

UtaOO Receipts
nags, etock 3.S01.1O8 bags. Rintos futuia

higher lover.
Hc.'MpU porta 31,000 bags, against

51.000 ll.ooo
12.000, agairst 11,000 4.400,

JuuOiahr I.OOt, against 14,00
repectlTly.

wsather fanlo eleeaty
diatriets. temperature raaglag

dear.
Cleared Bahls bags, Victoria

from Baste 41.000 bags,
Yoik.

Brazilian rorrt-'.-

York Wltwle.
Urleaaa

Total delinrl
stoeki

urlmn ttoefc..
stck port....
Attest
Visible supply.

rltM.
.1.100,177

June

Iros,

Iron,

Bess

future

futur

OLD

1S.U4

J7.I17

46.177

l.eid.

ST AVE- -

30

act

easily

taking

11.1SK

STATISTICS.
UoniUj. L'tw'k. L'tst'th

414.000
J1.4JT

porta Waw York.
Wheat, 17M21 Hour,

Hour, io.05i hama SS.ooo
50,000 eats,

38S.5! coinnieal, bacons
X314,32s graase, 20.000 lubri-
cating 246,550 gait.

Parla Trala.
I'Agjg, June Price

Hours
rente, francs centimes coupon
eichsnse London, franca cen-
times, franca
tlmea dollar ranged franc

centimes rrancs centlmea

Bpelter.
Spslter,
Spelter,
Klctre
Aluminum
(julckellTer
Antimony
l'lstliitini,

METAL MARKET.

plain,

billets....

174.91

Asked.

17.17

24.971

124,957

117.154

sacks
Ubls.

bbla

firm

cent, loan
from

spot..

spot.

basil

1'ltta,
Pitts.

lUTTAXg.
Dealers' buying prleas fellewst

Copper.

Heavy
Mght bottom
lieary VUehlaary

Brisa, light
tsialng

turninghy

Strslta
Spot,

apot
future.

ro.av

to

on
as

trar

day

12.114
4J4.442

417,114

tit,

Baar

Aaked.

1K1.U0

11.3

cents PouaO
oawaw.

comp.
Hiass. heavy

or

410.797

146,511

lard,

Thre

Ttyiy

00f
12.tOtfl4.00

Uf

.104)12
WS

scrsp

I.OMKiN. hollowing
metal quotltioet

ahaagss
Topper, spot
Copper, futuns
uaeeiroiync,

gpsllar,
Spelter,

futures, tens,

EARNINGS STATEMENTS.

COMMONWTJ.I.TH POWER, RAILWAY

(Combined earnlniti

changes

lusrAM.
li.007.0ll

I47.4O0

T.iOtJ

4.40O
l.MJON

IUM41
1UUI

aapuBLio

MEMBER FEDERAL RESERVE SYSTEM

ACCEPTANCES

llllillllillllllUlmll!llllllllll!lllllll!lllllllll!llll!llHHIl!lllllllllllllllllllil

Liberty Bond Service
It hu been our experiencd in talking with many lrge holders of Liberty Bond
that t ho substantial majority of them are not securing the greatest possible tax
exemption and net interest return on their bonds.
The present heavy Federal Income Taxes make it important for all large holders
of Liberty Bonds to be sure that the distribution of their holdings among the
various issues is such as to give them the maximum exemption Tienmtted
under iho law, with the resulting best net interest return.
We shall be glad to suggest, without charge, any changes which may be advisable
in the holdings of those who care to submit their cases to us by letter personal
call.

Our table giving a brief outline of ten outstanding forms of Liberty Loan
issues and their tax exemptions, with a comparison of the interest return from
tax exempt and taxable sources, will be supplied on request. Ask for Circular
B-6- J.

1, 1900 Due 1, 2000

and by the
& Co.
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ftr lne.
cross. . Inc. t ::.. 4."
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Harris. Forbes & Company
Pine Street, Corner William, New York

$1,000,000

Morris & Essex Railroad Company
First Mortgage 32 Gold Bonds

Dated December December
Guaianteed Principal Interest

Delaware, Lackawanna Western Railroad

Legal Investment Savings Banks J. and Conn.
Tax Exempt J.

Listed on the New York Stock Exchange.

Descriptive circular request.

Price 7SJ and interest, yielding about 4.80

First National Bank Clark, Dodge & Co.
YORK

Surplus chsrfM. M6.9t lm.iu
Twrlva month St.lM.9X!

lint t.ttt.3W
Surplus charm.

aflsr prsfsr'd Lv. tSi.m
AND

PANY
April trost

aftsr
SurpJua after cbarfea

prsfd
Four montns tress

urpius enartsa.
aflar praf'd

tax

the

Ine.
Iruv
Ine.

t.att
Inc.
lne
D.O.
D.

COMSITatXaS COMPANY

April frost
alter lustturplut aflar chrta.

Tsvelv moMhs (TO.
alter

Surplus after
altar pref'd dir..

April cross
attar tassa

Deflat after
Twelr montcia

aflsr law

for in N. Y.. N.
in N.

LIGHT COM-

4tt.U
l..Mi

Inc.
l.Mt.lll

Mi.OW
Ui.m
tt.Ni

rowzE

chart.

til.T7 Ins.
900.(39 Inu.
179 917 Inc.

7.941.991 Inc.
1.9H9.I41 Inc.
l.S2k.90 Ine.

92i.i;i Inc.

CUMBERLAND OOrvTY POWER
LIGHT COMPANY.

chars.

NEW

Utt.ilT Dae.
il tat Dc.
I.tat Ins.

1,114.017 Inc.
sM.ttl Inc.
ltt.M Inc.

U.4M Itao

9911.1 1 9

ll.Slt
1.17

l.rt
1. 6.JH6

s ."
4.091

tl10tl
ti.901
19,010

l.ftl r.9t
tli.711

.
119.919

AND

tL0t
iT:454

9 41
ttS'2
It. 019

FINANCIAL NOTES.

Irving National Bank hai ,ri a clrcu
lar on "b'orctsn Tralt Thought nf

Charlaa O. Hooi mid Frederick 1). Bollu,
ffnral partners, and Ktrdlnand l Jalke,
pedal pstrttier, announce t).at tha Arm of

Uoud A Uullea im. been dliolvd and thatthy, aa general parmera, hav forraad tha
firm of j. :ka Huod 4. Bollaa, with afflcaa
In 40 Wall alreet.

Tba syndicate headed by J. H. Bacba A
Co., Colgata, Parker & Co. and Cochrant.
Harpar & Co., which undarwrota tha 110,-09- 0

aharea of Invlnclbla Oil Corporation
lock, haa baen dlaaolved, notlcaa ta that

ttVect having bean mailed : eaterday. The
laaua waa oaavlly ovaraubacrlbtd. whlub
naceaaitated reducing allolmenta materially.

Tha (it in of Kharretta A Young haa batm
dtaaolvad. Banjamln K. ?harr:ta and
.Toaaph H Fortl, formerly manager rt the
bond dar&rlment of t'tawfnrd, Fatton a
Cannon, ha- formed a parmarahlp under
the name of ISharretta A l ri to rarry on
a general lnveatme.nl and brokerage bual-nea-

In 74 Broadway.
Continuing thalr aerlea of Btatletlol data

relating to aronomli, financial and Indue-tria- l
development of leading natlona of the

world. Imterle aV Co. bava Juat laauet an In
tareatlng analyele on iba waaUn, debi, reve-
nue and commerce of Argentina.

Isewlaohn Broa. atated yaaterday that
tha offering of $00,000 aharea f common

NEW YORK

1

atork ef tha South Amorifcan Gold flati- - ;

n urn Company bad been heavily o vereub- -

aenbed It la underatood that trading In f
the atock on tha New York curb v m

morning.
Output of gold at the Rand minea In

May waa '..T'-t- . fine ouncaa. valued at i
1.079,la3. agatinat 6 :. ftna ouncci, vai- - I

ued at t!,Hl,3S In April, and 711,1:1
ouncea, valued al i 1,031, vi in liarch.

tlldnev ts'pUaer 4 Co. are offering 1100,- g
000 of Bolivar county, llleateatppl, 1 per
aent Baeiern Separata Road District bende
at a price to yield 1.10 per cent. Tha bande
art issued by the lupepvlaore of Bolivar
county, UlaaUaippl. and are direct geaarai
obllgallona of tha dlatrlot.

Harrla. Forbea A Co. havw prepara4 a
I4b!e giving a brief out ine it the ten

forma of Liberty loan laauaa and
their tax examptlana. with a enmparioontf
of the Interest ret urn from tea eiempK
hi. taiab!a aourcea.

Tha Interest of allana In
the Income lax law la the aiibject of a
book nt which Hr.iun Broi. 4b Co. are send-
ing to th- .r foreign elitfiita.

A circular on the nuatuii Atexiran Petrat
leum Company l.a been prepared by hrn
Hniitn or zo tiruao atieet.

w.

PesHflrsalt 4 rude Oil Market.
On. City, Juna 16. Credit balsne,

4 ; runs. 110,040 : avtrtf a, 61,(46 ; ship,
mint, (1,741 ; rerae. 35.110.


